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&DCD YMWD GR SURVVR FRP SUHQGHX WiV P RP HORV L GORJRV ALHRY F R R SYEEE R
XVXQUR TXH HABRLG HP DWQAP HOR L IQMEF XUV F R R F RBR IXQF RQDOH L URGD
GH FRQYHWD FRP D VRAHGEDGH FYICRU DQ} DAD

1DHALT RWP QWD VREUWH D SRSXOI | RHP VWD | RGHWXD WHDQ DO HP SDF IDF R R
1YFER ( VSHADO DGR GH ' IWHWRY +XPDQRV H &IGDADQAD IRL DGREGD P HRGRBJID
HVSHFOFD TXH FROQRX FRP DSDWASDI I RGH  IQMIWDQMY D' HHQV RD 3 YEGF DHQWH
GHHQVRUHV DV SYEGFRV H DIHQMV GH' HHQV RD

( VWM JUXSR VH UHXQX QR SHUBRGR GD PDQXI SDWD GD®IDUYV BUH D SUDWF DGH F @D
XQGEEH G ' HHQVRUID TXH WO D R DIMQAP HQR E SRSXDI IR HP VDI | R GH XD
1 HWH P RP HOR |RLSRWIHAGHQMFDUERDV SUDWF Y H D DEDSWN | R GR DWQAP HOR SRS
XD HP FDGD GFDEEDGH GH P RGR D SURSIF DUXP D UH®[ | R VREUH D IP SRUEQF D GH KDY |
0] RV SDARJ] DGRV GH DIMQAP HQR E SRSXDI IR GH XD H TXH WV SIWP H V 1P
DADSWEYHY EV UHDOEDGHY GFDLY



2 XWRV P SRUIBQMY GHMBTXHY GD DWW GCGH HVMR UHDFRQDGRV E IGHQME DI R GD
QHFHVMIGDGH GH VH WDED®DUD TXHWIVR GD SRSX®I | RHP VDI | R GH XD D SDWWGH XP D
SHYSHAWYD IQMYHFFIRQDO FROMGHIDQGR V HWDWU GH SHUIV KHMRRITQHRY H @D
CHFHWIGDGH GH P SGP HQBU FHBUCDGH VIR STF GDGH RIDEEDCGH P XGEY FSBDUHGDEH
QR DWQAEP HQR GD SRS XD H GD 1P SRUECQF D GD DWW XDI | RF R D UHGHGH V WY IRV

1IRSHBGR D \MEH D2 XYIGRUID R1YFAR GH' ILHWRV + XP DQRV H &IGDAQD H RVDV
GHHQVRUHV DV SYEQFRV SDMASDUDP GHXP DURGD GHF RY WV OF R SHY VIV HP VIMDI | R
GH XD H FRP RV P RYIP HQRV VRADLY SDUD GD®JDUVREWH RV GHV DRV TXH HQF RADP
SDUD DFHWDU D ' HHQWRUD 3YEGD H WPEIP VIRWH DV GPDQEDV MWIFY H GH
DWIMIVGQAD VRAIDOTXH SRWXHP ' HQWH DV SUCQF §DIV GHP DQEDV DSUHV IEGDV HV MR

o ) RUBGHP HQR GR DIWMQEP HQR SUWHV IFDOH F 1P ICDOQD ' HHQV BD 3VYEMF D
FROVIGHIDQGER RV REWEFX®Y TXH D SRSXDI | R HQUHQM QR DF I V E IQMOQHH EV
IHWDP HQBV QI VB GHFHWOUDV DR DWQGEP HQR Y DO

o 1 HFHWIGDGH GH DV 8 QGDGHY GD ' HHQV BD 3 YEQF DHV B GH SRUBV DEHUDV
SDUD DWMQEP HQR DR SYEGFR H SDWD SUHV IV IQRWP Dl UHY V BWH RV 1G] RV GH
DWQEP HQR H DIHQGEDP HQR B

o 1HAHWIGDGH GH IRMBGHP HQR GDV DD UHV MOHDQMY \MUMRIDD DAV GD
" HHQVRUD 3 YE@D H GD 2 XYIGRUD* HIDO GH P RGR TXH D 1IQV ML | R V HEHV RTXH
DW RV DV XVXQURV DV
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$ 2 XYIGRUD \DP El P HDERIRX XP BHDWUR F R R GDJQxV /RWDI DGR H SURSRV WV SDUD
FDGD XQGDGH YMMBGD $R BQIR GR SIRWR P DIV GH SHWRDV SDWAFISDIDP  GDV
URGDV GH FRQYHWD |IRWDP HDERWGDV P DIV GH  UHFRP HQGDI UHV H SIHSDUDGRV
UHDWURV DQD@AFRV H SLRSRVIWYRV

3 URUGDCH GR DIMQGEP HQR SUAVHQRDO $P SMI | R GH P XWIHY H DMQEP HQR
$PSIR @ FPXQADIR H ) RMUBFIP HOR @ DWDI | R
YIMEI@EDGH @' HHQURUD 3 YEGD HWDWILED

6IPSOFDIIR GR DMAPHOR H

DO ILCDQFHLD $PSIDIIR @ DMDIIR HP \MMD
$SUP RIDP HQR RV 1G] RV FROMYD

HVSHADQ DGRV DWQEP HQR EV P X ) RUDGHP HOR RV

GHHV SHWRDV SUMDV SHWRDV HP PHDQUWRY G1 SDWASDII R
WWDIIR GH UD SHAWRDV FRP RERES

GHIFL GAD SRYRVWDGHARDY

$ FHWH RV HHDWURV J HDLY SURGX] LIGRV SHR SUIRMMR 2 XYLGRUD ,\WOHUDOW DT XL
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&RQVIGHDQGR R FHQQUR GH HFOM R GJIMBOGH SDUM GD SRSXMi | R
FRQVIGHIDQGR D IP SGP HQWI | R UHFHQW GH FDQDOGL] IVOGH DJ HQGDP HQR
FRQVIGHDQGR D SIHHU QFID SHR FRQEMR SHVWRDOGHP RQVWDGD SRUSDUM
GRV DV XVXQURV DV WHFRP HQGD VH TXH VHW JDIDQOWGR R DIHQGDP HOWR
SUHVHQFIDOQD 8 QGDGHY QRV WP RV GR &RP XQIFDGR & RQXQWR H
VHWD HWXGDGD D YIDEIQGDGH GD ' HHQVRUD DGRWBU SRGNFD GH UHDJ] DU
DJ HQGDP HQR GH DWQGIP HQWR YID WBIRQH If R GD 8 QGDGH H HP DIO
TXDQGR RD XVXQURD EXVFDU D 8 QGDGH SRU HWHV P HRV H DSRQWU
GULFX@DGH SDUD UHD] DUR DJ HQGDP HQR SHRV FDQDIV GR' () , RX

3DWD P HEKRULQIRWP DURV DV XVXQURV DV GD' HHQVRUD VREWH VHXV | X[ RV
DWDLY SDWD DWQGIP HOR DR SYEQFR HFRP HOQGD VH TXH D ' HHQVRUD
3YEQFD SWRP RYD FDP SDQKDV GH FRP XQIFD I R ®FDIY FRP R IOWIR GH
GDUDP SO YIMEIQGDGH H GLYXQDU VXD DXDII R EHP FRP R VHXV FDQDLV
SDUD DWQGIP HQWR VHP SWH IQIRWP DQGR D SRWIELAGDGH GH DWQGP HOR
SUHVHQFIDO SDWD DTXHBV FRP  GULFX@DGH GH DFHWDU SRU WBIRQH RX
GUMIP® HOM 1HWM SROR VXIJHHVH TXH WV IQRWP D UHV VH@P
YHFX@GDV HP DGRV FRP XQMWZUD NRUDDLY GH EDILLIR  HQWH RXWRV P HRV
GHFRP XQFD | R ®FDLY

5HFRP HQGD VH DRV xWI RV FRP SHWMQWV D P SGP HOWI | R GH P HGIGDV
TXHMP SAITXHP HIG{ LEIQ} HP D VRIFIW | R GH DYDIDI | R ILQDQFHLD GRV
XVXQURV H XVXQUDV TXH SGIWIDP DWIVWQFID MUGFD GD ' HHQVRUD
3YEQFD ' HWD IRWP D UHFRP HQGD VH XP  HWXGR VREWH D YIDELOGDGH GH
[P SGP HOWI | R GH LQIFIDWDV TXH SRWIEIOMP D SUHVFIQGIEIOGDGH GD
DYDID | R [LQDQFHLD QRV FDVRV GH XVXCURV H XVXQUDV TXH Nf SDWDUDP
SRUXP D DYDIDI | R ILQDQFHLD KC PHQRV GH XP DQR D IG{ EI@ DI i R GD
H LT QFID GH FHWGUHV GR %$&(1 HOAH RXWDV  $1QGD QHWH VHOWGR
SWIRSUHVH D LHYIM R GR SWJ R GH YDIGDGH DGRWGR SDWD D DYDID | R
ILODQFHLD FRP R IRWP D GH \RUWQDU P DIV HLIFIHQM H Fi ®H R DIMQGIP HOR
GR D XVXQUR DN DWQGIGR D SHD' HHQVRUD

& RQVIGHIDQGR TXH R DWQGIP HQWR SUHVHQFIDOSIRP RYHDDSWR[ IPDi I RHD
FRQILDQI D GRV DV XVXGURY DV QD LOWWNXLI | R H TXH R FRP SDUHFLP HQR QRV

HWEEHBFLP HQRV GH FXWYGID SHP W REVHYYDUDV FRQGU UHV HP TXH VH
HOFRQWDP DV LQWEMI UHV IMFDV H H D LOWI UGDGH IMFD H SVAXIFD GRV
FXWRGIDGRV _WHFRP HOGD VH TXH DV 8 QGDGHV WHDAI HP DWIQGIP HOWRY
SUHVHQFLDY_ FROFRP MIQW DRV DWIQGEP HORV UHP RRV__ QDV XQIGDGHV
SUMRQDIY H XQIGDGHV GD) XQGDI 1 R &DVD




>>>

>>>

>>>

>>>

&ROVIGHIDQGR D P SRUEQFID GD DWDi | R FRGMYD H HWADWJIED H D
SSUDP IM R GD' HHQVRUD 3 YEQFD GH | HDUSHRV GILHWRV KXP DQRV H
D QDWWH D GR WDEDBR YROEGR SDWD D \WWD FRGMYD YHULFDVH D
QHFHWIGDGH GD 1QWNXILL | R GHVHQYROHU_LQIFIDWYDV TXH DSWR[IPHP D
DD 1 R GH GHHQVRUHV DV_GDV_8 QGDGHV GRV_1 YFGRV_(_VSHFLDQ DGRV
YIVDQGR D TXDALFD I R GD DD | R HP MWD FRBMYD H DP SEDQGR D WRFD
GHH SHUI QFIDV HREWQ | R GHIQIRWP Di | R VREWH RV FDP LQKRV SRWAOHY
SDWD R 1QJ IHWWR GH Di UHV FR&MYDV

&ROVIGHIDQGR TXH FRP SHWM E ' HHQVRUD H HFHU D \WW@D MUWGBFD
IOMIWDOH JWIDWIVD IQGLYIGXDOH FRBMYD MGFIDOH H WDMGFIDO GD
SRSX® IR HP VIWD IR GH YX@HDELIGDGH GHYHQGR SWRP RYHU D
PHGD IR H FRQFIADI | R H WDMGFIDOHQAH DV SDUMV HP FRQ@OR GH
IOMHWHY D 2 XYIGRUD * HIDOSURSUH DR &RQVHBR 6 XSHURU TXH VHD
DSUHFLDGD H GIVFXWED D SLIRSRWB HP WEP W QHWWM FR®U LDGR TXH YIVD
_DSWRYDUD SR@AFD [QUMWIXFIRQDOGH SWHYHQI 1 R H VRXI 1 R GH FRO @RV GH
IOMHWHY SRU PTVRGRV H WDMGFIDY QR EP EMR GR SUIRFHWR 6(,
3WIRFHWR &6' 3 Q

" XUWDQWM DV YIVMBV IHYH®RX VH R GHVDIIR GH REVHWYEQFID GR 3MQR GH
$WD IR SRU SDUM GDV 8QGDGHV 1HWH VHOMGR WFRP HQGDVH R
GHVHQYROIP HOR GH P HRGR®RJIID GH WDEDBR SDWD JDIDQWJ TXH DV
GPDQGDV ®FDV H R 3R GH $WD IR VHWP REVHYDGRV QR
SOOHWP HOR [QWNXFIRQDO GV 8 QGDGHV EHP FRPR RV DYDQI RV H
GHVDIIRV VHOP P RQWRWDGRV SRWIEIMWQGR E ' HHQVRUD XP D YIM R
JEEDOVREWHDIP S®&P HQMI | R GR 3MQR

&RQVIGHDQGR TXH D VRFIHGDGH FLYIO RUDQ] DGD H RV P RYIP HQRV
VRFIDV VIR PRRWHV GD ' HHQVRUD 3YEQD H TXH VRP HQM DADYI V
GHWH FRQEWR D IQAMXL | R FRQVHI XH WUXP  REDUHVWDWJ LIFR VREWH RV
SWIREGP DV HWXWWDLY TXH SHSBDWDP D SRSX®Ii IR ®RFDO WQGR
IOFIG QFID SUGQFISD® HOM HP DI UHV GH \WWD FRGMYD WHFRP HQGD VH
TXH DV 8 QGDGHV DQDOVHP D SRWIEIQGDGH GH _UHD@ Di i R GH HYHQRY
DEHURY SWHVHOFIDY H YIWXYDIV SDWD DSWR[ IP DUVH GD SRSXMI IR GD
FIGDGH EHP FRP R HWREH®I D P HRV GH FRP XQIFDI | R TXH SHWP M D
P DQXWQI | R GR FROMVR FRP DV SUQFLSDLY @GHDQ DV GD WIHIL R

2 GHVHOYROIP HOR GH I RV HVSHFIDTQ DGRV SDID DWIQGIP HOWR GH
GHWMLP IODGRV JWXSRV VH ID] 1P SUIHVFIQGYHOSDUWD J DUDQWU VHX DFHWR E
MW D &RP R DUHHFLP HQR GD SDQGHP ID 1D} VH QHFHWQUD D UHVRP DGD
GD LRWQD GHWHY DWQGIP HQRV FRPR SRU HHP S® R DWQGP HQR
HVSHFLD@ DGR E SRSXMI | R HP VIWDI | R GH XD H EV SHWRDV SUYDGDV GH
CEHUGDGH




&RP R IQM\R GH FROMEXIUFRP D JDUDQID GH GLUH\RY H R IRMUGF P HQR GR DF Y V [E
MWD GDV SHWRDV SWYDGEDV GH GEHEDCGH D 2 XY ERUD HV M &RQV R &RQV XY RHP
SDUFHUD FRP R 1 YFBR ( VSHAD®M DGR GH 6 WDI | R&DUF MDUD R 1 YF AR ( V §F DO DGR GH
QEQAD H -XYHQXGH SURPRYHX IPSRUBOM QV FXVR VREWH D IPSRWQFD GR
DWQGEP HQR SUHVHQADOGD ' HHQVRUD 3 YEMF DGHOAR GRV HY DEHBF R HQRY SUWV RQDLY H
@) XQDi | R&DWD

(P DIRWR GH D2 XYIGRIDHRV 1 YFIGRV ( V $F DO DARV GH 6 WD | R &DUF MOUD H
@ ,QECFID H - XYHQXCGH ©J DIDP R BHDWUR ' IDIQ<V MVRH 3UIRSRVIV V BUH D $\WDI | R
3 UWVHQADOED' HHQVRUD 3 YEGF-D HP 8 QGDGHV 3 W RQDIVH GD) XQADIi 1 R&DV D

2 GRRXPHQR WD D XP ADIQXVMFR TXH SDWM CRDF PXB GHH SHIE GFDVER 1(,- R
1(6& HGED 2 XYIGRUID * HIDCH FRQMP SO \BP El P F RMIEXI UHV GR &RQV R &RQV XY R
GD 2 XYIGRUD * HIDO HP HVSHADOGR &RQV IBHLR * OX\WMU' HO1 HIR WHSUHV IQEQM GR
OMMR GH' HHWD R WHW GH' HHV D, ' ' GH BHSUHV IEQMY GD $V VIRD 1 R GH
) DP DV H $P LRV GH 3UHWVRV H (JBHV VIRIWRQDY $)$3( D $VVRDIR CH
$PLURV H)DP DKV GH 3UHWWVRV $03$5%$5 GR &HOAR GH ' HHV DQARV ' IWHWRY @D
&UDQJ D H GR $CGRBMHQM GH 6DSRSHPED &(' (&$ 6DSRSHPED @D &RP LV VR
3HWP DCHQM GH) IMFDAO Di | R GDV 0 HAGDV 6 RF RHGXF DY Y GRV &RQV IBRV 7 X\WMDUHV GD
&ICDGHEH 61 R3DX® GR* XSR GH 7 WDEDBR 6 RF RHGXF Y REDV &RP IW BV GH 3RO D
&UP IQDCH 3HQWQAIQUD HGH' HHVD GRV' ILHWRY D &UDQY DHCGR$GRBIV FBIM D 2 $%
63 R ,QMMR GH' HHWD GR' WHWR CH' HHV D, '' R ,Q/MWR 3R 'RR &R
L OQAMAR 7HUD 7WEDBR H &IGDADQAD ,77& GR 1YFIAR ,QMF RIW BV GH ,Qv & UHv
3UMRQDLY GV &RP IMUHV GH 3 RGIFD & UP IQDCH 3HQWQF QUD HGH'' ILHMWRY + XP DQRV GD
2$%63 G 3DWRIDO&DUFHOUD GD $UXIARF W HGH $SDUF @ DOP GH ADGRV GRV
DWQEP HQRV TXH YHWDP VREWH GHQYQF DV CRV HV BEHBF P HQRY GHV DGRV E SUlY Di R
CGH EHWEDCH FRP SIOGRV SHR 1 YFER ( VSHF DO DER GH6 WD | R&DUF MDUD 1 ( 6&

$V SUHRFXSDI UHV H \WUDGEDV SHD VRF HGDGH FLY OXQUDP vV HDRV HV RU RV GD 2 XY GRUD H
GRV 1YFORV ( VSHADO DGRV GDQGER IRPD D XP GRF P HOR QR TXDOV IR H SRVIW
DOXP DV YIRDI UHV GH GUH\RY \WMMP XQKDGDV SRUIDP LAODUHY GH SHY VIV SUHV ' DOP GD
IQAFDI | R G GHFHWIGDGH GH UHRP DCD IQMQV' Y. DERV DWQEP HQR SUHV IgF DV



) RIDP  IRP XDV SIRSRWEV TXH DERWGDP GLYHWRV DVSHARV GD SR@AFD GH
DWQGLP HOR SUHVHQFLDO YHWDQGER VREWH D QHFHVWMIGDGH GH URIMY GDGH HQWH RV BF IV
TXH BHHEHP D YIMWB D' HHQVRUD 3 YE@F DGH VR SOIF DI R GR DWQAP HOR H GD RIHWY
GH GHYRGWYDV GRV DWQEP HQRY GDDSWR IP DI | R HQUH GHIHQV BHV DV GDV 8 QGDGHVHR
1(6& H1(,- YWDQER D IQMIRU| DI | R GR1 YFIGR H D TXDOIF DI RGO DD | R HP \M\MD
FRBMYD H VREUWH D FUDI | R GR &RP MV 3 HP DCHOM GH $ FRP SDQKDP HQR GD 3 RO DCH

$\WQEP HOR 3 UAVHQRDACDVS QEDGHY 3 WY RQDY
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" XWDQM D « 6HM R 2 WEQID GR &RQHBR 6XSHIRU D ' HHQRUD
3YEGD WDODEADHP  GH DIRWR GH IRLDSUIRYDGD D' HIEHWDI | R &6"' 3
Q TXH WHWXOPHQY D IPSGPHQWNI I R GO SRAWD GH DWMQAP HQR D
DGREMFHQMVSUWYDGRVDV GH GEHEDGH HP IR @D IPSRMIIR GH PHAGD
VRARHGXFDIWD CHIQMCDI | R SURYLVXUD RX GHIQWWYD

$ WHHIED QRPDIWD SUM ™H R DMEPHQR DRVEV
DGREMFHQMVIQMEODGRV DV GHYH VHU UHDM DERSUIHVHQAD® HQM H QVAUP IQD
FUMVURY QRUMDGRUAV SDUD DV YIMMV FRP R \B[ DV GH VXSHURNI | R RX H MIVQAD
GH RRYHQVFXP SUQGR P HAGD GH IQMECDI | R VXSHURUD QRYH P HVHV $GHP DIV
IQAMAI&RP M R GH P RQMRUDP HQR H DQOOVH GH FXP SUP HQR H HHWIGDGH
COQRPDID FXD FRPSRMIIR FRQW FRP XP UHSUHVHQEQM GD VRAHGEDGH
FYIOQAFDGR D SHD2 XYIGRUD * HIDO




(P VHMP ER GH D 2 XYIGRUID HP SDF D F R RV 1 YFIGRV ( VSHF DY) DERV CH
+DEMY | R H 8 BDQMPR 1+$985% HGH' HHV DA ' LY BW/ECH H ,JXDTDGH 5 DF DO
18' ' ,5 DSUMVHORX DR' HHQRU3 YETF R HIDOSURSRY IVGH F IDi | R GR 3 WRIWDP D GH

$\WMQAP HQR , MWCHUDQM 7 HUMRUID® DAR S FHY V BR- XV WD HP 0 RY R HQRY

2 3WRIWPD \WP SRUREMMYR HVBEHBF W SUHP IW IV GH HV UMD | R H RUDQ] DI I R
®JOWD DV DWIGDGHY GH DIMQEP HQR MOHIDQM GH P RGR D SIRP RY WH HV SDIDUD
SWOWD QDV 8 QADGHV & ' HHQRUD 3YEF D 2 GVIRF P HQR CGD IQVMIL T R DW RV
WUMAURY T XP IQMXP HOR IXQGEDP HQBOSDIDD RDF W VE MVIAD H E IQRP DI 1 R SR
SURP RYH D YIMEIMEDGH H AYXOD | RGRV MY IR DSWR [P IGCDGHF R RVDV XV XURVDV R
HAIEHBFP HQR GH WHDI UHV GH FRQIDJ D FRP RSYEGF REBFDH D DWF DI IRFR D
WHGH GH VHWYL RV H FRP D VRAIHGDGH FlY CRUDQ] DAD EXV F@ER VHP SUH D SUHV BiVi R GH

XP DMQEP HOR TXDOIEDGR H IOMI DGR

2 SIRILPD IRLIQWSIDER QD 9,, - REDAD GH 0 RDAD F 3@ WP QUF DHID F GDGHV
DQMDAMBY H SIRSUH TXH R DWQAP HOR \MUMUDOD DGR VHDP AYEGR HP WV
P RP HORV R SOCHZP HQR D H HRXI I R H D F RMOXIGDGH SHP DQHQM GD DW &GH GH
P RGR D YIDEI@) DUD RUDQ] Di | R ®RIOMF DGH HV 8i R GHVRF [P HQR H 1QV WP HQICH GH
DUMEXDI | R FRP DV FRP XQGEDGHV FRP RV PRYRHQRV VROV FR R SRGHUSYETF R
GFDOHFRP RV GHP DIV VHYIL RV GH DIMQAP HOR SVIE R VARDLY

,P SRUTQM UHWDEBIUTXH R SURVVR IRLDGHUGR SHD $GP IQV Wi | R 6 XSHURUTXH IQF XX D
SURSRWE QR SUP HIR SOQR GH H SDQV IR TXH IRLSIRRF FIGR QR &RQV IBR 6 XSHUIRUGD

" HHQRUD 3 YE@D

(P M®&R GH D 2XYIGRUD H VHX &RQVHX&R &RQVXOUWYR
SWRP RYHX XP D WHXQU R HQWH GLYHWRYV P RYLP HQWRV GH P RWDGID H GH
XV SH® WUD H R ' HIHQVRU 3YEQFR * HDO H R 1YF®R GH
+DEMMDIIR 1D RFDVUR RV PRYLPHQWRV VRFIDLV LQGLFDWP D
QHFHVVLGDGH GH KDYHU R DFRP SDQKDP HQVWR GH GHIHQVRWYV DV LQ GRFR
GXWDOW R FXP SUP HQWR GDV Di UHV GH WLQWAJWDI UHV GH SRVVH H
VIWDI UHV GH GHVSHNRV  DP HQL DQGR RV HYHQWDLV DEXVRV
FRP HWGRV



2 VP RYIP HQRV VRADLY HHOVIADP VIWDI UHY TXHHY GHQFDP DY YQHDEIGEDGHHP TXHV H
HQFRQADP RV DV P RIDGRUHAV DV H RV SSURV P RY R HQRV V RDV TXDQGR Q R SRGHP
FRODUFRP R DSRR GD' HHQVRUD 3YEQF D$ DWDI | R IQGHY @D VRIUGD SRUDGY RDGRV
SDIMEXOUHV TXH DXDP HP IDYRUGRV SURSUHVRURY GRV \WUHQRY RF )SDGRV DV VWD UHV
GH QP ICDI T R VRIUGD SRU DIHOMV SYEGF R QD RF IVIIR GV QHIRFDI UHV GH XPD
WHQMIWI | R GH SRWH M R H HP S® GH VWD UHV TXH HY GHQFDP D QHF W \GDGH GH
KDYHU UHVSDOR H RUHQWI | R GH XP D GHHQV RID SYE@F RCHV VHP RP HQRV TXH V IR
ICHYMIYHE HQM \MQURY

2V PRYPHOQRV IQAQFDIDP WPEIP TXH R DF RSDQKDPHQR GOV CQHIRFD UHV
H WDSWRFHWXDIY T IXQEDP HQEO SDUD JDUDQIW R QUHWR E IQRWP DI IR GV SHY VIV
DIHEGDV SRU\BLY DRV 1 HWH VHQIER DSRQMADP V M IP SUHV FBY 9D SUHV Igi D &D
" HHQUVRUID SDWD RIHWHFHU RUHQWI | R MUWGIF D GXUDQM DV LHQMIWI (HV GH SRV V HH
GHVSHRV H\IP El P GXUDQM DV QHIRAD! UHV RF RIIGDV HP VHGH DGP IQV WY DRQGH KC
DIQED XP FHQGUR GH P HQRUREVHYEGQF D GH J DUDQIDY H GUHWRY GRV DV P RIDGRUHV DV

$ SDMW GHWH HQFROAR D 2 XYIGRUD H VHX &RQV IBR &RQV XY RHP SDF D FR R
1 YFER ( VSHFIDQ DGR GH +DEMW | R H 8 IFEDQV R RIFDDP R ' HHQV R3YEWF R HIDO
SDUD VRTIFMBUD FUDI | R GH HVWKWMUD TXH SRV V DDUDQIR DF R SDQKDP HQR 1Q BF RGR
FXP SUP HQR GDV DI UHV GHWHQMIWI | RGHSRV V HGHV $IR V HUIQERD

&UDI 1 R GH SIRMMR SIARR QD WHILI R FHQWDOGD FIGDGH GH 61 R
3DX® TXH YIDEIQIH D DWDI | R GD' HHQVRUD 3 YEQFD GXWDQWM DV
UHOWMI WD UHV GH SRWH H RV GHVSHW®V EHP FRP R GXUDQWM DV
HESDV SWHSDIDWUDV WHXQUHV OR EDWEIR QR *$253 H
YIMWRUD WFQIFD H WP EIP HP VHGH GH GH®UDFIDV TXDQGR D
VIWDI IR HLJIWJ FRPR JDIDQWERWD GRV GLHWRV GD SRSX®I | R
P RUDGRUWD GD QUHD

&UDi | R GH FDQDOGH FRQMWR GLLHWR HQAH P RYLIP HQRV VRFLDLY H
' HHQVRUD 3YEQFD SDWD DFIRQDP HQR H DFRP SDQKDP HQR HP

VIWDI UHV GHHP HJ T QFID

&UDI | R GH SIRIRFR® LOQMIXFLRQDOSDUD RUHQWIUR WDED®R GR D
GHHQVRUD FRP CGHIQI TR GH DWEXL UHV H SWHYIVI R GRV DRV
SUHSDIDWURV  IQFXXIQGR DV QHFHWCQUDV  DUAFX®I URV
LOMUQWAXFIRQDLY H SWHYIM R GH IO RV IOMORV TXH J DIDQVEP

VHIXWDQ D DRV DV GHHQVRUHV DV H VHWYIGRUHV DV HQYROIGRY DV
GVFXWQGR R FROMYGR GHWH SIRRFR® HP WHXQIR D VHU
DJHQGDGD FRP D 6 HFUMVBUD GH 6 HI XWDQI D3 YEQFD

§ = * DIDQWD GH DWQGLP HQR GXWDQW RV SHUIRGRV QRIMLOR H 11QDLY
I GHVHP DQD




(P MBR GH D 2 XYIGRUD WDQ RX IQMQV DDIW @&GH HP 61 R 6 HEDVIAR 6 XD
DWDI | R Q@D WHIIL R WYH IQPIR HP MQKR GH FR R SOQHZP HQR GH YV\BV DRV
WUMURY DIHBGRY SHOV IRWY FKXYDV HP [HY KHUR GH TXDQGR D ' HHQV RD
3 YE@D WHDQ RX IP SRUBQM DD | R HP HJHQF DO3 DV VERY DOXQV P HV N H IGHQMEF [GD
D GHFHVWIGDGH GH P DIRUP RELM Di | R SRUSDUM GRV P RIDGRUHV DV DIHBGRY SHD W1 JID
D 2 XYIGRUID HP SDUFHUD FRP D 7HUFHLD 6 XEGHHQV BD H R 0 RY R HQRV GRV $ I IGRV
SRU %DUDIHP 0$% WDORX YIVIV DRV QY W/ R EDIUWRY SDUD GDRIDU FR RV
P RIDGRUHV H REVHYDU D VDI | R GRV EDIURY 8P DP SB HF RMR IRL WHDQ DR QD
XQGDGH GH 61 R6HEDWT R TXH FRORX FRP D SDWF DI | RGH FHF DGH @HUIDQ DV
GRV EDIWLRY YM\BGRV H RAMRYV 2 HOFRQAR SHUP WX IGHQMEF VD QHF i \GDGH GH P DIRU
AQRIR HQWH RV P RDGRIWVDVHWP E P GHBVF R D' HHQV BD DDOP GH HY GHQF DUD
QHFHWIGDGH GH DRV GH HGXFDITR HP GUHWRY 2 0$% FRP DSRR GD 2 XYGRUD
VHI XH GHVHQYROHQGR Dl UHV GHP REIQ) DI | R VRF DOD WHIIL RH SOQHD HP SDUF MD F R
D(' (3( 2XYIGRUID H 7HFHLD 6 XEGHHQV RD WHDO DUHF ARV IRWP DY R DR RQUR
H

$RPHWPRWP SRHP TXH D 2 XYIGRUD Y V\Y CRV EDILIRY DIEGRYV SHOV F iKY Y HP 61 R
6 HEDWYR KRXYHRIQBIR @ 2 SHIDI | R ( V FGR QR * XDUXIZ TXH GH[ RX DR P HQRV GH
P RUMV

$ SDUW GRV FROBWRY I HADEHBFIGRY FRP D SRSXODI IR ®F DHP WD 1 R &R 3URWAR
2XYIGRID WHDQM D 2XYIGRUD DSRRX D ' HHQVRD 3YEGFD QR F R\ F R
P RIDGRUHV DV DIHBGRY SHD YIRDGQAID JHIDGD SHD RSHWDI | R SRIFDO) RIDP  UHDM DAV
GXDV URGDV GH FRQYHUD XPD QD' HHQV RD 3YEM DGH 61 R 3DX® H RXWD HP XP GRV
EDILRY GR * XDXI¢ FRP R IQX\R GH FUDI | R GH YQF X® H FRQIDQ D HOWH @EHIDQ DV
SRSXOUHY GR* XDXIGHD' HHQURUD
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(P PDUR (H PIV PDWFDGR SHBV
GHEDMV VREWH RV GUHWRYV GV P XEHHV D
2XYIGRID HP SDIFHUID FRP R 1YFKR
( VSHFAIDODAR GH 3WRPRIR H ' HHV D&V
" IHWY @V 0 XBHHV OQJRX D &DWY CGH
3UFSIRV VREWKH R $FHWR E -XVNAD QD
SHYSHAMWD GH* T GHR

2 GRREXP HQR IRLUHVXABGR GH XP D M UH GH GORJIRV SIRP RY &RV SHD 2 XY GRUD * HIDO
TXH FRQRX FRP  UHSUHVHQIQMY GH P RY R HQRV VRF DV H WHSUHY IBOMY GR &RQV BR
&RQUXGYR GD 2 XYIGRUD GD DFDGP ID H GH IQMIWDQMY GD ' HHQV BD 3 YETF DTXH
RFXSDP DV P DIV YDUDGDV IXQ UHV

$ FDUD GH SUQFGSIR SDWM GD SWHP IV V BH TXH IRWP XOUSRAF Y H UH R HQMQAP HQR
GOV AIHHQMV IGHQIEDGHY H FDMIRUDLY V RDY EHP F R R GOV QV BV F RAL UHY GH
YXQHDEIMEDGH YIYHQAIDGEDV SHDV P XBHWHY TXH FRPSUHP D SRSX@IIR H TXH VIR
IP SDARGDV SHD DXDI | R DV IQAML CHV MUWDIE IV 1 HV V MHQIER T 1P SRUBQM TXH KDID
D FUDI | R GH SRA¥DV GH DFHWR E MV I\D HV $F IiF ¥ SDWD DV AIHHQMV F [P DADV GD
SRSXDI | R UHVSH\BQGER DV WDQVYHY [BEDGHY GDV F AL CHV V RV F @Dy WF DYV H
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2V SUCASDY H[ RV GH GVFXW R IRIDP DV GV GV P XBHWHV SHR DF i V B MV N\D
UWHSUHVHQIMYIGDGH H HVSDI RV SROF R LIXDGDGH H YIRDGFD GH JICHR ' IVF\BV H
FRPR DV PDV GYHYDV HSHI GFIV IQMY IF FRQDV WHY HEHDP (R F RADQR GV
P X@HH FRPRRWFAWR D QWP ICDI I R RV SUF RF MRV GH FIV V H RV REV @F X
HQUHQEGRY SRU IDP IIDWHY GH SHWRDV SUW Y H GH YW DV & YRODGFD HY BMBO SRU
P X®HHV FRP GHIHL QFID H IGRVDV F IDJ DV H DGRV FOMV P LJWDQMY P XBHWHV TXH
G\IP SHR GUHWR E P RIDAD P XGHHY WMDY N MWH WDQV HXDY P XBHUHY HQF [F ’DGDV
P X®HUHV OVEIFDV H EMH XDV P XBHHY HP VDI | R GH XD P XBHUHV TXIBP ERDV H
UEHUCKDV P XBHUHV IQEOHDV P XBHMHV GRF [P SR P XBHUWHY WDEDBDGRIDV P XBHUHV
HP V\WXDI | R GHYIRODQAD GRP 1 VWD H P XBHUHV P 1 HV  HQH RXWDV \BQBV P XBHUHY

5HRIDWH DWP D CHFHWIGDGH GH TXH DV 1QV ML UHV GR VU MP D GH MVINAD FIRR D
" HHOQRUD 3YEGFD HWMDP DWQIV H V IV DR BV GIHHOMY IGHQIEDGHY V ROV H
FRQAL UHV GH YXQHWDEIGEDGH H RSUHV VRV TXH IP SDF P DV P XGHHV GH P RGR TXH
HWUEH®BI DP  SRANFDV SYEGDV TXH VP SHQVIDDV D SDMW GH XP HQRTXH
IQMYHFFIRQDOTXH FROMGHUIH P HAGDV GIHUIHGF DEDV D SDMWGEV QV BV HV §F IIF GDGHV
H YIYl QADV G SRSXOI I R GH P XBHHV H P HAQDV TXH EXV F® D JDIDQMD CH V KV
AUHRY

DV SROFDV IQAMFIRQDY GH DF N VRE MVIAD GHYIR VI
XWEV SHD SHYSHAWD GH JIGHR FRVEHDQER VRV

IOMYHFARQDEEDGHV

$ FDWIRUD KP XGHHW Q@ RT XQYHWYWDD DQM H GHY HY HIQMSUABICD
IRUP D SUDCD SDMWIGH VXDV GYHY GDGHV

JI GHR DP SIOQER D JDIDQUWD GH QUHWRY GH \RGDV DV P XBHUHV HP
FDGD HVIHUD CH VXDV YICDV

£ §2 DWQEP HOR CD IQAMI | R GHYH V 1 SDXWIGR SHD HV F\EF DY DH

£ I $V SRA¥DV GH DFHWR E MWD GHYHP URP SHUF R HV MHXWBRV CGH

TXDOIFDGAD QR WMPIDIR H SRPRIIR GO DXRRPID HP
REVHWYEGHD DRV GHVDIIRV HQJUHQIBGRY SHDV P XGHHY QXP FRQM \R
VRADCSDWDUFDCH DAY

s $ DMDIIR @ ' HHQRID 3YEGD GHY HRUIHQEUV HV R SIH SHD
£ DX\RQRPID H QAYHMGEGEH GV PXBHHY H IPSDFDMEDAH R

DWQAP HOR HIP ICDQGR RV HAMUWHXMBRY H DV QV ARICDI UHV CGH
JIQHR Wi D AWYD FUHQ D WHDIRVD 1D D HV@UD HV IHXDEEDCH
GHHW H SRPRTR GRV ALHWY GV P XBHHV QHF N W GR
£ SRGHDP HQR GH P X@HHY SDWD \BQR D ' HHQV D 3YEMF D
SUHAVD VH | D] HUFRQKHFHUSDUD TXH P XBHUHV VDIEDP DF i V @ SDUD
H HYDUVHXY GUHVRY




2 DIHQEDP HQR QD' HHQURUD 3 YEQF DSUHF V. DV VRSBV H F IO
£ a,GH PRGR D HYMWU R DSURIXQEDP HQR GDV EDWHLDV DR DF i V FE
' HHQURUD SHDV P XBHHV

$ WDQ DI | R GH DWQAEP HOR SUHVHQF DA 1XQEDP HQECSDUD RDF W V R
£ (G—|PX(KI—LH-I\/EI\){W!'ID

$ WUMUDO DI R GR VHYLR SUMIGR SHD ' HHQV RD 3 YETF DI
=1> SUVFQGEIHOSDD D JDUDQID GR DFHV V R MV NAD GDV P XBHUHY

$V PHAGV GH VP SQIFDI I R GRV FMWURV GH DMQAPHQR H D
% IDAMM | R GD DYDM | R ICDQFHLD GHY RV WSHQV BDV D SDMYED
SHYSHAIWD GHJT CHIR
D 2V WHIXMWRV SDID DXWRUDIITR GD DY D IR V RRHF RZP IFD
GHYHP WUDDP @D TXHWWR IQDQFHLD H DEWDQIHU RXAWRY IDWRUHY GH
H FOM R H YXQHDEIREDGH FRPR RV GH JT QGHR WDF DV \MUMRDY H
RV GH YIRDGAD TXHFRP SURP H\BP RHHWY FOF i V R MV NAD
E 2 DWQEP HQR GH P XBHWHV H FRSRV IHP IQ] DARV HP VDI | R GH
YIRDQAD GRP T W¥D H IDP IaDU SDWD DOP GDV P HAGDV SIRMIY ' CH
XUT QFAID GHYH DEWDQIHU D UHV FRUHOMV VIR D QHF W \GDGH @D
WDIHP VRARHFRQZP IFD
F $P S | R GR DFHWR GH FUDQ DV H DGRBN FOIMV HP VDI | R GH
YIRDQAD GHYH SUIHVAQAUGD DO DI | R GH DY B | R IICDQF D \WQGR
HP YMU R FROM \R GH YXQHDEIGEDCH HP TXH V HHQF RMDP H RV
SUFGIRV D SIRM IR IQMIWDO PHBRU IQMHV V HH SURIGDGH
DEVRG\W

2 DWQEP HQR GH P XBHWHV HP VWD | R GH IRDQFD GRP TV WDH
mIDDIﬂBJGW VHU FROMGHDGR XUHQM JDUDQMGR SURUGDAH QR
DWQGEP HQR H HYMIQGR D H LT QAID GH DI HQEDP HOR

DMGEPHQR D PXBHH PIiHV HP VWDIIR GH JUWDQH
YXQHDEIREDGH GHYHP VWU FRQMGHDGR SURIMIIR - HY\BKQGR D
H W1 GAD GH DJHQGDP HORY

3DWD JDWDQW TXDEEDGH WHIXWDQ D H DF RIPHOR GXDQM R
DWQEP HOR EV P XBHUWHV SHD ' HHQV BD 3YETF DV IR QHF N VURYV
I0] RV HVSHFOFRV GH DWQAP HQR TXH V P REV MY DRV GXUDQM
RGD IQMDI | R

3D JDDQW TXDEEDAH WHIXWQ D H DF RIP HQR GXUQM R
DWQEP HOR EV P XBHUHV SHD ' HHQV RD 3YETF DV R QHF Y VURV
I0] RV HVSHFOIFRV GH DIMQEP HQR TXH V IIP  REV Y TRV GXUDQM
\RGD IQMDI | R




e $ WD R HQWH WHSUHVHQEOM GRV IQMIHV VHGUDIY H P XBHHV
XVXQUDV GR VHWYIL R GHYH VHUFRQMKX@D F R EDV HD F RIIDQ D QR
FRQEAR SHWRDOMHP SUH TXH SRAMOHH QD F R XQF DI RHHW D

D 2 DMAEPHQR GH PXBHMHV SUY BDV GH @EHEDGH H GH
DGRBMAHQMV IQMODEDV XGDSDWD D SUHSDUDI | R GD GHHV DIVF @F D
VRUDQER VH D RSRUNQGDGH GH D SHV VIRF X/ READGD \MUF RMAR F R

RPXQER HWMIR GH IRPHQRUD WDIIR GH FRIDJD FR D
" HHQURUID H SUCASD® HOM GH DSUHV iU GHQYQF DV H TXH[ DV
VREUWH DV FRQAL UHV VRE DV TXDIV HAE V XP HWED 2 FRP SDUHF R HQR
QRV HMIBEHBFIP HQRV SUMRQDIY RX GH IQMIDI | R GHY HV ISDX\BGR
SHR RBDUGH JT GHR REVHYDQGR HP HV $FDODV F RAL UHV D TXH
HAVR VXMV DV P | HV DV JHBQMV DV SXI lBHIDV DV OF BOMV DV
SHWRDV TXH P HOMXDP H DV P XGHUHV WDY N MWH WDQV HXDLY

E 2 DWQEP HQR GH P XBHUWV IDP IaDUHV GH SHY VI SUY DV GH
CEHEDCH T IXQEDP HQEOSDUD REWMUHP IQRWP Dl UHV H F RWEXGHP
FRP DGHHWD $VIDP DUV M R IP SRUBQMV IRQMV GH GHQYQF DV GH
YIRDI (HV GH GUHWY TXH RFRUHP F REDQDP HOM QR DP EIHQM
SUMRQDO HVSHADP HQM QRV GDV GH VWi IR SRGHQGR HDV
PHP DV VHHP DORV CH YIROGADV IVEN SVERJIE Y H V HXDV
SRUDJHQMV GH VHIXUDQ D SYETGFD

F 2 DWQEP HQR GH P XGHUHV YA DV RX IDP IIDUHV GH Y\ DV GH
YIROGAD HBABO GHYH VHU WD DGR SRU HTXISH P X@AV DU
FDSDFMUGD SDWD DFRBHU \BlV GHPDQEDV  1HV V HWHQIER 1
IXQGEDP HQEOTXH D IQAMWMI I R HABEHBI D SIRIUDP D HV §F F RGH
DWQGEP HQR SDUD HWHV FDVRV TXH RUHQM V BUH F R R SURF EHUDR
DFRP SDQKDP HQR GH 1QTXT WRV H SURF ¥ VAR F IP ICDIV TXH WP
FRP R DXVRUHV DIHQMV HVABARLY H FRP R F RMIEXIUSDUD D SWHY 191 1 R
GRXVRH FHVWYR D IRU D H SDUD D UHSDWDI | R GOV Y\ DV

HVFOUHAP HQR H D VIP SOIFDI | R GH F RF RV H WP RV MUIF R
DFHWOHCEV P XBHUHV D FRP SUHHQY IRV BUH YV BV QUHRY

SUP DUSHD DWDI | R FRP  IRFR QR P HBRU IQMIHV V KEDV P XBHHV

? 2 DFHWR DRV P 1 \RGRV DEMCDWRY GH UHV B | R GH F RIQRV GHY H
WHWDODGED D UHDQ Di | RGHDXWFRP SRVILRHP F IV R GH YRDQF D

1R EPEMR GRV - X] DGRV GH 9IRDGFD ' RPTVIWD D IQVMIL T R GHY H

Q VH FRP SUIRP HMUFRP D DWDI | R FUP IQDCH F DI CR IQMMR GH \RUQDUR

( DWQAP HQR PDV F GWH H HDMIIE REV P XGHHV YWDV CH
YIROGAD GRP 1 VWD

* DUDQM DP S® DFHWR E MWD EV P XGHHY VIQIIF DDWDU QD
GHHVD GH GUH\RY DQMV GXUDQM H GHSRIV GH XP SIRF Y V RIGF DO




2 IRMIBFP HOR GRV &HOWRV 0 XE®AY FSIDUH GH $\WQEP HOR
¥£ &$0V SWRSIFD XP DMYEPHOR WV BQV ¥ @ KXPDQY DR H
DFRBHGERUSDUD P XBHUHV

RP XQFDI I R D IQMMMIL I R SIRPRYHP DIFXY RHDDPS@M I R&R

;g $ DFHWIEI@EDGH GR DP EIHOM GH DIMQAP HOR H GOV IRP DV CH
DFHWR E MWV D SDUD SHWRDV FRP GHIFILGF D

DFRBHU \BPE P WXV IIBRVDV TXH DR DFRSDXKDP R

$FRBHU XPDXP XVXQUDR TXH HHFHD PDMQCDCH VIQUE D
I DWQEP HOR HRIHWHFHUD HBV DV XP DP EIHQM V DICCY 1

GHYH RIHQDUWH SHD QR WYWPIDIR SWHDQR SHBRY
SURFHAP HQRY D HVPXW HVSHADO DD H GHSRP HQR HV $F DO

‘: 'I $ DWDIIRGA' HHQURUID 3YEGFD HP FDV R D ,QEQFID H - XY IPXMCH
I HHXDGRV SRUSURIMRQDIY FRP SHMQMV

DFHWR EV |HUDP HQV GAJLMMY SRUPHR GV TXDV R VVM? D GH

$FHWR E MWD EV P XGHH QRV GDV DDV \BPEI P VJQIIF D
¥i§ MY D RSHUD

M RIRWP DV AIHHQMV P SRUBQMV H QHF i VUDV GHV HSURP RY P

x * DIDQID GH GUHRY IQAYIGXDY H GH QUHWRY DHRV E F MY GCH
¥ RV QUH\RY GDV P XBHWHV

URGXi | RGH GDGRV H IQRWP DI | R FRP R IHUDP HQW HY WWJ IE DSDUD
¥ XOU SRAFDV IQAMFARQDY TXH REV Y IR D QY WVEGH AV
X

GHUHV DWQECDV H DV 1QMI IDQMY GD' HHQV RD 3 YEGE D

DVRV DGYRIDEV RV FRQYHADGDVRVY DU X0V FR D UHGH CGH

VHYLRV SRWEIMW DWMQJEPHQRY TXDOIF DRV H VIQVDOR BV
HVSHALIFIGDGHY GHJT GHRH WD D

(IR HP GQUHWY H R DFHWRE IQRPD IR DPSMP DV
((SR\MEmmemeva&HWLHymFMP RF®PSUWPHOR H D
SURM | R GH VHXV GUHWRYV

; g $ SURP R T R GH FDSDAW UHV SDUD D HTXISH GDV 8 QGDGHY H SDWD

$ \MFQRBJID H RV VWAP DV GJMIV GHY IR V WDIDGRV QD SIRP R I R
=RV QLR GDV P XBHHV H IDAQBGHP R DMQEP HQR GH P XBHUWH

3RAFDV GH JT QHR SHEDWDP SHD SUIRPRITR GD SDWFSDI I R GH
P X®HWHV HP HVSDI RV GHAVXURY GHQRR D' HHQV RD 3 YE@F D

DP EIHQM H D HAKMYUD GH WDEDBR LQOHQFDP QDV GQEP IFDV GH
T QHR H GHYHP  VHU DGHTXDGRV BV QHF W \GDGHV @DV P XBHUV H
QUHV GH DM GRHRSUHAWM R GHJT GHR




V SRGIDV DIlP DDV GH JT GHIR H WD D V IR IXQGEDP HQELY SDWD R

GMQROPHOR & IQAMWIIR H GAY RV W DF R SDQKDAV GH
SRONDV GH SHWP DJ QFID

$ FDSDAGDGH GH DWDUGH IRWP D HVSHF DD DD GHY HY WIGF 1LY D
H DP SIDAD JDWDQIGR TXH DV P XBHHY GH \RGDV DV HIILHV &R
HABGR SRWDP VH EHCHIIFIDUGD DWDI | R HY WWJIE D

) RMBGHP HQR FROABQM GR YQFX® HQAH D' HHQV RD 3 YEQF DH D
VRAHGDGH AYIORUDQIDAD T HWHFDOSDID D IRPXDI IR CH
SRAFDV IQAMFIRQDLY VRE D SHY/SHAWY BEH JT GHIR

s $V SROFDV IQAMWFIRQDY GH DFHWR E MV NAD SHQV BDV DWDY V &D

SHYSHAWD GH JT GHR GHYHP FRQBUFRP D SDW¥ 8Di | R DY DCH
P XBHUHV QR EP EMR GRV & IF®Y CH & RQHU QF DV H IRUD GHBV

GH DR [P SDRR SDUD P XBHUHV

Wmmmﬁmmm' HHQV RD 3 YEQF DGHY HSURU, DU

0 HFDQWP RV IQMECRV GH VXSHYM RF R D SDM¥ 8Di | R GH P XBHUHV
MR IXQEDPHQMY SDID D HHWD IPSEBPHQMNI IR GDV SROF Y

IOAMYFIRCDLY

3D DFHWDU SBKDPHQM D MWID T QHF W VUR KDY W F @DV
( HWRY H VWIXRV GH WFOPDIR VIHVMR H GHQYGFD V RWMH
YIRDI UHV DRV GUH\RY GDV P XBHUWHV

$ IQMWARDODI IR GH PHRY SDID TXH D V RHEDGH IQGHFH
QUABP HQM D FROMKIIR H R GV Q¥ VRHQR GD ' HHQV RD

=] 3YEGD FRPR D HIMIMGHAD GH XP D 2 XYERUD * HDO( [\WMED T R
FDP ICKR SDUD YIDEIT) DUD HP DQASDI | R H JDUDQID GRV GALHWRY GDV
P XGHHV
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$ 2 XYLGRUD WFHEHX XP D Vi UH GH P DQUHVWDI UHV YHWDQGR VREWH
SWRE®P DV HQIWHQWGRY SRU P X&XHWHV HP VIWDIi I R GH YLRO QFLD
GRPTVWFD $QXQV FDVRV WH®WYDP R VHOMP HQWR GH QIR VH
VHQWHP DFRMLGDV HQTXDQWR RXWDV HYLGHQFLDYDP D QHFHVVLGDGH
GH VIPSQIIFDIIR GR DWQGIP HQWR YH] TXH DV H[ LT QFLDV GH
DYD@DIi | R ILQDQFHLUD RX RXWRV SWRFHGLP HQWRV DGRVDGRV SH@D®
" HHHQVRUD SRGHP VHU LOQWAWBWHWDGRY FRP R EDUHLLDV DR DFHVVR E
' HIHQVRUD

' IDQWA GDV P DQUHVWDI UHV WHFHELGDV VHND SHMV XVXCUDV VHND SH@R
P RYLP HQR GH P X&KXHWHV D 2 XYLGRUD HVVDEH®IFHX GLCARIJRV FRP R
1YF®R ( VSHFID@] DGR GH SWRPRiIIR H ' HIHVD GRV ' UHLRV GDV
0 X&KHWHV 18' (0 HQFDP LOKRX RILRV H SWRS@V P HGLGDV TXH
EXVTXHP JDWQWP PDIRU FHMUGDGH DR DWAQGLP HQWR GHVVDV
P X&XHWHV FRPR SRUH[HP S® D FUDIi| R GH FDQDLY HVSHFOLFRV GH
DJHQGDP HQWR GHVVHV DWQGLP HQVRV H R DWAQGLP HQWR LQWAJ DO
JDWDOMQGR TXH VRGDV DV GHP DQGDV GDV P XG&XHWYV HP VLWDIi |1 R GH
YLRO QFLD GRP T VWFD VHNDP DWQGLGDV FRQFRP LVDQWAP HQWHA

$ 2 XYLGRUD * HWDOHP SHQKRX HVIRU R SDWD JDWOMU R | RUDMFLP HQWR
GR DWQGIPHQWR D PX®&HU PiH TXH VH HQFRQWD SUYDGD GH
QEHUGDGH

(P M®&R GH D 2 XYLGRUD RWDQU RX XP D WHXQU R HQWH D
3UP HUWD 6XEGHIHQVRUD * HWDO RV 1YF®RV ( VSHFLDQ@] DGRV GD
,QIEQFID H -XYHQWGH H GH 3WRPRIIR ' HIHVYD GRV ' LWHLRV GDV
0 X&KHWHV  6LWDIITR &DWHWGUD H PRYIPHQWRV VRFIDLY H
RW DQL] DI UHV GD VRFLHGDGH FLYLOSDW GLD@RJDU VREWH DV SLRSRVWDV
GH WHHVWXWXWDI I R GD 3RA@FD 0 | HV HP & CUFHWH

&RP R LHVXQMGR GR GLCARIJR |RL LQVVIMX@BD & RP VWi R 3 HUWP DQHQWA GH
$ FRP SDQKDP HQVR GD SRAMFD LQVMAXFLRQDOGR 0 1 HV HP & CUFHWH $R
@®RQJR GR DQR GH D &RP LWi R WHD@ RX GLYHWDV WHXQLIHV SDWD
GLD@RJ DU VREWH RV GHVDILRV DWDLV H DYDQI RV GD 3 R@WD EHP FRP R
DSUP RWDU D DUAFX®i1 R GD 3RAWFD FRP RV xWIi RV LQWWRY GD
' HIHQVRUD



$ &RPLWIR SRUPHIR GD SDUIFISDI | R GUHW GD VRFLHGDGH FLYLO
WIP FRP R REMIWYR R DSUP RWP HQWR GRV IX[ RV GH DWAQGLP HQWR EV
P X&XHWHV HP VIWDIi I R SUVIRQDO H EV DGRMGIVFHQWAV QR VLVWP D
VRFLIRHGXFDWYR D WVRP DGD GDV DWYLGDGHVY GH HGXFDIiI R HP
GUHLRY H D DP S@Di I R GD SDUAFLSDI I R GDV P XGXHWHV XVXCUDV GD
" HIHQVRUD QD IRWP X®i | R H DSUP RWP HQWR GD SRAMFD

0 RYLP HQWRV H RW DQL Di UHV VRFIDLY TXH FRP SUHP D &RP LVWVI R
$VWRFIDIITR GH )DPLADWHYV H $PLIRV GH 3WHVRV H (JWVVRV

$) $3¢( &RPLVWIR GD 3RMWD &UPLQDO H 3 HQIWQFLCUD H GD
,QIEQFID H -XYHQWGH GD 2$% 63 ,QUMMR $®QD ,QVVIMXVR GH
" HIHVD GR ' LWHIVR GH ' HIHVD ,' ' GR ,QVMIMXVR 3R %RQOR ,3%
,QVVIMXVR 7 HUD 7 WDEDA&XR H &LGDGDQID ,77& H 3 WRP RWRWDY / HIDLV
3RSXMWYV GH &DPSIQDV 3/3V $VRFIDITR GH $PLIRV H
) DP LADWYV GH 3 WHVRV $ P SDWU

6 REWH D SRA@WFD 0 | HV HP & CUFHWH

& UDGD HP D SRAMFD 0 | HV HP & CUFHWH VXW X D SDUAMJGH XP D
WHLYLQGLFDIi I R GD VRFIHGDGH FLYLO HP HVSHFLDO GD 3 DVVRWO
&DUFHWGUD QD EXVFD SH® HIHWYDI | R GRV GLHLVRV GDV P | HV SWHVDV
H GH VHXV IL.KRV FRP R D FRQYLYI QFID IDPLADU H R GUHIVR E
DP DP HQWI I R 6 HXV RENHWYRV VH GHVWQDP D P X@&HWHV SWVDV TXH
HVWANDP JUCYLGDV RX TXH VHNDP P 1 HV GH ILKRV FRP DW DQRV

RX FRP P DLV GH DQRV TXH VQKDP GHILFL QFLD I/LFD LQWMFWDO
RX TXH  DSWVHQWAP TXDAOXHU  FUFXQVVEQFID GH P DLRU
YX@HWELAGDGH

3DW VDEHU PDLV VREW HVWD SR@WD LQVMAMXFLRQDO DFHVVH D
' HQEHWI I R &6' 3 Q' i

' HEHDI I R&6' 3 Q

&H_ HIHYHHIRH
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$ FRQIIDQID QD FRQVWXII R SRSX@U H GHP RFUICWFD JXIRX RV
WDED&RV GD 2 XYLGRUD GXWQW VRGR R DQR GH &RP R
IHVXODGR KRXYH P XVMWJHV HQFRQWRV GH HGXFDi I R HP GLWHLVWRV HP

GLYHWDV WJLWHV GR HVWDGR H JWDQGH P RELQ] DIl R QDV DWYLGDGHV
GHVHQYRQYLGDV

$0P GDV WRGDV GH FRQYHWD SLRSLFIDGDV SH@R 2 XYLGRUD , VWMQHLDQW
P HIHFHP GHVVDTXHV DV WXQLJHV SDW GLYX@Di 1R GD 2 XYLGRUD
* HUDOH GH VHX SDSHOHQTXDQWR xWI R GD DGP LQLVWDI | R VXSHURU GD
' HIHQVRUD 3 YEQFD WXQLIHV FRP P RYLP HQWRV VRFLDLV SDWD WDVDU
GR IRUDMFLP HQUR GR SWRMHVR SLRVR 5HGH $SRID H VWP EI P SDW
WDWU VREWH R GHVP HP EWDP HQMR GR 1 YF®R ( VSHFLDQ@] DGR GH
" HIHVD GD ' LYHWLGDGH H ,JXD@DGH 5DFIDO 18' ' ,5 D 9,, - RUQDGD
SRU O RWDGID ' LJQD SRU &LGDGHV $QWUDFLVWDV H VRGDV DV SU
NRUQDGDV WHDQ@] DGDV D DXGL QFLD SYEQFD VREW Di UHV DILP DWYDV
SDW LQGA HQDV WDQ@] DGD FRP SDWFHUD FRP R &RQVH®&R 1 DFLRQDO
GD 2 XYLGRUDV GH ' HIHQVRUDV 3 YEQFDV GR %WDVIO R ;, &LF®R GH
&RQIHU QFIDV  TXH FRQWX FRP SU FRQIHU QFIDV H XPD
&RQIHU QFLD ( VWDGXDO H D PRELQ] Dii R GD VRFLHGDGH FLYLO SDW
SDUAFISDI I R QD IRWP XM®@Ii I R GH VAVHV LQVMMXFLRQDLY GD ' HIHQVRUD
3 YEQFD

" XUWDOQW R DQR GLYHWDV IRWDP DV LQLFLDWYDV QHVVH VHQWGR

"D GH MR GH D 2 XYLGRUD * HWDO SDUAFLSRX GD =
-RUQDGD GD 0 RWDGID ' LJQD WD DGD QD &EP DWD GRV 9 HUIHDGRWHV
GH 61 R 3DX®R 1HVW DQR D -RWDGD GH 0 RWDWGLD VH SWRS@V D
GHEDWU D P SRUEQFID GD XV SH® GUHIVR E FLGDGH H GUHLMR E
P RUWDGLD QXP D SHWSHFWYD DQWUDFLVVID

$V -RWDGDV GH 0 RWGID ViR FRQVWKXDV FRMWYDP HQW SHGRV
PRYLP HQRV GH P RWGID SH® 2 XYLGRUD * HWDO 1 YF®R
( VSHFIDQ@] DGR GH + DEWMDI I R H 8 LEDQLVP R 1+$%85% H 1YF®R
( VSHFIDQ@] DGR GH ' HIHVD GD ' LYHWIGDGH H GD ,JXD@DGH 5 DFLDO
18' "' ,5









































































